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BACKGROUND
The equity market is a prominent member of the capital market and encapsulates the mechanisms and conventions
that exist for the issuance of, investing in, and the trading of marketable equity instruments that represent the
permanent or semi-permanent capital of the issuers (companies). The equity market plays a signiﬁcant role in the
economy. It provides perpetual capital and long-term capital. Needless to say, ﬁnancial globalization has increased
signiﬁcantly during the last decade. The increased integration of ﬁnancial systems has involved greater cross-border
capital ﬂows, tighter links among ﬁnancial markets, and greater presence of foreign ﬁnancial ﬁrms around the world.
For this very reason, it is important to comprehend the principal underpinnings of the equity market and how it links
to or diﬀerentiates from other members of the capital market, i.e. long-term debt market and the money market. This
course is a primer on the equity market and will build the knowledge and understanding of the participants through
compact and practical training modules on the one hand and concrete real-world discussions on the other.

LEARNING OBJECTIVES
At the end of the course, the participants should be able to:

State the deﬁnition, context, and essence of the equity market;
Diﬀerentiate ordinary and preference shares as instruments of the equity market;
Analyze the ownership distribution of equities in the generic market and analyze returns and risks;
Compare and contrast the economic function of the primary market from the secondary market; and
Explain the three approaches to valuation of equity namely: balance sheet valuation, discounted cash

ﬂow, and relative valuation approach.

CONTENT AND STRUCTURE
This course consists of the following modules:
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METHODOLOGY
In order to ensure the best possible outreach, the course will be delivered through e-learning. Through a multipleinstructional setting, the goal is to achieve the learning objectives by means of learning technologies that match
personal learning styles and by the inclusion of non-linear learning that aims at the development of just-in-time skills
of adult learners. At the same time, in order to allow participants maximum ﬂexibility of scheduling , the learning will
be conducted in an asynchronous manner. Using a state-of-the-art training architecture, UNITAR will combine selflearning with assessments and online discussions. The pedagogy - adapted speciﬁcally to professionals in full-time
work - will help train participants through various experiences: absorb (read); do (activity); interact (socialize); reﬂect
(relate to one’s own reality).

TARGETED AUDIENCE
The intended audience includes members and employees of securities exchanges, dealers in other parts of the
ﬁnancial sector, ﬁnancial market analysts, economists, company treasury managers and dealers, employees of
treasury management (outsourcing) companies, private sector bankers, central bankers, government treasury
oﬃcials, oﬃcers of large investors, such as retirement funds, and trustees of retirement funds.

ADDITIONAL INFORMATION
A certiﬁcate of completion will be issued by UNITAR to all participants who complete the course-related assignments
and assessments successfully. Course schedule is subject to change. Course fee is non-refundable but
transferrable to another course or participant and subject to change as per UNITAR's policy on pricing.
Recommended hardware and software requirements for taking our e-learning courses:

Platform: Windows XP sp3, Vista sp2, Windows 7 sp1, MacOS X.
Hardware: 2 GB of RAM and higher for Vista and Windows 7.
Software: Microsoft Word, Microsoft Excel, Microsoft Powerpoint and Adobe Acrobat Reader
(downloadable for free at adobe.com).
Browser: Internet Explorer 8 or higher; Mozilla Firefox 8 or higher.
Internet connection: 128kbps and higher.
Note: JavaScript, pop-ups & cookies must be enabled.
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